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Note: - You have four choices for each objective type question as A,B,C and D. The choice which you think Is correct; fill that circle in front of that
question number in your answer book. Use marker or pen to fill the circles. Cutting or filling up two or more circles will result no mark.

SECTION-A (ii.»

Q1 Questions /= » A B c D
1. bl b e CJJLP"G" Y e ey
cat i
Another name of fixed cost is: Supplementary cost Average cost Prime cost Marginal cost
2. | s B e WLy 4 " 5 4
Kinds of the markets according to period are:
3. -q,aﬂ)lp}'éu»b’:ﬁ‘i)(ﬂ):bdp u_(l e >L4J/?/ b
Under perfect competition, number of sellers is: One Four Large number Seven
a. eSS Al e = 1 o
Non-active factor of production is: Capitai Labour Entrepreneur Land
5. DI 19 4 T8 ACY Vo O N Y PR PR AT ATt y.’ddbr!; N5 »
Which one is included in variable cost? Rent Price of raw material {Supplementarycostl = Interest
b IR 21778 Sl i, j Fol
6. | In 1776, the book “Wealth of Nations” was written Malthus Robbins Pigou Adam Smith
by:
_4—6)70»"-‘/’;6)_5",}" deLJ St Y QLIT
7. | The opposite market condition of perfect Consumers Monopoly Govemment Producers
competition is:
etk SO F ot | Vonefois | ol Fuis ST Aot
8. | Another name of law of increasing returns is: Law of Law of increasing Law of constant Law of
decreasing cost cost returns demand
. ‘4,&”5%?&&6#;(}7%4!»();' > e e &
* | Under perfect competition, the slope of marginal - i " ;
rONERNEEUINE 18 Positive Zero Infinite Negative
,q.—lry?/b.f}b’J ﬁ!édj Gbslar, Y i my b
10.| The responsible for the combination of factors of Government Entrepreneur Labourer Capital
production is: .
11. _4,!;;15(15’9&.,(5![3:! o ¢ 4 Si
The slope of marginal utility curve is: Positive Negative Vertical Horizontal
,L@é;ﬁ'ﬁ(&:)cﬂdi}%o{fgﬂwjlﬂi'u g J S8l g, 023
12.1 That quantity of the commodity which is not offered Supply Demand Production Stock
for sale called:
LVLLL&J yu‘»’u‘uf’ Q’:i‘ L;/ &w 41
13.| The relationship between price and quantity Positive Negative Decreasing Infinite
supplied is:
14, . x,ﬁﬁd?é.,)d;{?h‘g& /Léw .:Liaab’l /.ML(BB‘I /.ML/"
Elasticity of demand for durable goods is: Less than unity Greater than unity Equal to unity Equal to zero
15. cbn Iyl N Y ) Y S 4
Due to rise in demand, the demand curve shift to the: Left ward Right ward Both sides Upward
16. .’4’“”’."'5’?"5""1/‘3”” a +bt+x=0| ax’+bx+c=0 | ax+bx+c=0 |a’ +bx+cx=0
Standard form of quadratic equation is:
L0 L IS v P Ul bt TH S 2 e = i I
17.1 Market is in equilibrium, where quantity demanded Equal Positive Negative Opposite
and quantity supplied are:
kP it | Ao ST L Jisgib
18.| Another name of Law of Equi-Marginal Utility is: Law of Law of constant Law of Law of
demand returns supply substitution
19. AL 13 e S b sl Ji
The Economic Laws are: Quantitative Conditional Political Certain
20. -q,bnjakﬁédlbyuib‘ e 6o & &i
The slope of the curve of law of decreasing returns is: Positive Vertical Negative Horizontal
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Note:-Section B is compulsory. Attempt any three (3) questions from Section C. .guzz_.—,um-f 4_8/44)?-,1';'/_4.(5 o 2
SECTION-B /:.»
2. Write short answers to any Eight parts. (8x2=16) -é; Pz EL e (7 2
i. What is meant by non-economic wants? fslp yéagbf&ﬂ/_{‘ i
ii. Whatis meant by utility? Sl e nll i
ii. What is meant by economic laws? 94.,4,9(4&:'4}&&, .iii
iv. Define Science. ,4'54/7(5/" v
v. Whatis meant by value? Sl lfess v
vi. Why the siope of indifference curves is negative? ?q,.(rnu;!{}yﬂi-(((;"}r,w,};ﬁ i
vii. What is the relationship between total utility and marginal utility? ?(’_-O"ij-gﬂrh:ﬁl;guh)md( vii
viii. What is the difference between independent and dependent variables? S J U BT viii
ix. What is the slope of demand curve? ?4&}79’5(&5’..}}5 Jix
X. Write four causes of shift in demand. -é’-.,aH/QZ—(F'JJP X
xi. Define the Law of Demand. _égy,-?dg“’g)ib’ Xi
Xii. Write the formula of cross elasticity of demand. _éﬂf)bgs»gd(ﬁ’év.) Xii
3. Write short answers to any Eight parts. (8x2=16) ,éég Felz A Lnile s 3
i. What is meant by short period supply? Sl L/a,wd.-v/d‘a i
i. Whatis meant by fall in supply? S et Hus i
iii. Write equation of supply function. ,é wuéwd‘ & i
iv. Write two causes of change in supply. ,évU»L.:l,Jjuﬁm v
v. What is meant by equilibrium price and equilibrium.quantity? ) . ?z‘.)!/_(/crzlﬁf(}i!?ul.:ffajlf A
vi. Describe the concept of labour. _éugr;;"" (,'_-;!. Vi
vi. What is meant by mobility? Sesl e il i
viii. Differentiate between sunk and floating capital. _éﬂodl)'w-d/,?._,b/ul{:ly,b/ Vil
ix. Write two kinds of business organisation. -é’((}l»éﬁy’ Glak  ix
X.  What is meant by large scale of production? Sl p _l_/c_jl,_‘q;,tg;,gf X
xi. Define Law of Increasing Returns. _écgﬁéd’bjﬁui@ Xi
xii. Define Law of Variable Proportions. & s A8k FIE i
4.  Write short answers to any Nine parts. (9x2=18) _ég Gz Liaziie 3 4
i. What is meant by cost of production? Sl z.Jj lé;gb;l i
ii. What is meant by short period? Ty P’Z—Jf,a/ i
fii. What is difference between fixed and variable cost? S JI Ul 370l i
iv. What is meant by total revenue? Yq.:lfyfc;df;‘f v
v. What is meant by monopoly? Sl e bkt v
vi. What is meant by over production? ol e Gl i
vii. Define Market. -é_:ojﬁddf.? Vii
viii. What is meant by price discrimination? ?z‘;)lf_b’éc/.;i?l viii
ix. What is meant by real wage? Yq.ﬂ/lf:_azf(}? .ix
X.  Whatis meant by marginal productivity? ?QL-)‘/_L"LJ)L_&;;‘? X
xi. What is meant by derived demand? feslsfe Pl xi
Xii. Whatis the difference between net profit and gross profit? fe il uf-dba‘/ /ul(‘jlmf boxii
xiii. Whatis meant by demand for money? ?4—)1/,(/4.,.)‘6& Xiii
SECTION-C Each question carries 10 Marks A 10 Ld!rﬁ —_— (‘f.ﬁ
5. Define Utility and write down characteristics of utility. ' ,ﬁg Feler? J.;Gmlé&; Al 5
6. Describe the properties of indifference curves. _écj‘lﬁa‘l/ﬁ 36 7(»1,1’5' -6
7. What is meant by land? Describe its properties. ,aéug;,g»/’ Ju’l VAT PAESN0 S B |
8. Evaluate the factors which determine the scale of production. ,Z_iaf(yk Sl S u:’? ,(‘j; lgols .8
9. Explain the Marginal Productivity. Theory. ,éé.vw(fd/bl&ﬁ”y 9
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